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TOGETHER with all and singular the rights, rembers, hereditarents, and apputtenanas to the saone beloging o in any way
incident of appertaining, xduding all built-in stoves and refrizeratons, beating, air comditioning, phinding snd chotrivel fntures wall
to wall carpeting, furces and gates, and any other cguipment or fivtens pow of Lereafter attadasd conraected or fittal an oy nner,
:; brin% the intention of the parties hereto that all such finvtunes and equipment, vther than busseholhd fumiture, L cuensiborad 2 pat of

he realty.

'TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assizus forever.

The Mortgagor represents and warrants that said Modzagor is scized of the alune descnbed premias in fue simple absolute; that
the above desuribal premises are free and clear of all biens or other covumbrances; that the Mosteagor is Linfully cinpoacred to con-
16y of encamber the same; and that the Mottgagor will forever deferd the il premises unto the Mortgagee, its stovessors amd assiyns,
From and against the Mortgagor and overy person whomsoover Lrafully (iming or to Jaiin the some or auy patt thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgazor will promptly pay the principal and interest on the imld2aliess evidetcad by suid promissory note at the
tirres amd in the manner therein provi

2 That this mortzage will sevure the Montgagee for any additional sums which noy be advaraal hereafter, 3t the option of the
Motztgagee, for the payment of tares, or public assessments, hazard fnsurame promiwss, topains or oher sxh purposes purvast to the
murvisions of this mortgage, and also for any Joans or advances that nuy Lereafter be made Ly the Mortgasce to the Mortgagor nmler
the authority of Sec. 43-53, 1062 Code of Laws of South Carolinz, as ametalad, or sinnlar statutes; aned all vims w0 advarcead shall bear
interest at the same rate or rates as that provided in said pote vnless olherwise agroed vpon by the partics arad shall be pavalle at the
demarad of the Mortgagoe, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged promises, whether pow evisting or hereafter to e ercetal, insured
against Joss by fire, windstonn and other hazards in a sum oot kess than the bulince due bercunder at any thae and in 4 cotnpany of
weenpenies aiceplable to the Mortzazee, and Mortgagor does hereby assign the policc of pulicies of nsurinae to Uee Matgegee and
azrces that all such policies shall be held by the Mortgagee shoekd it so require and shall ineclode loss payable clivsn in fnor of the
Mortzagee; amd in the event of Joss, Moctgagor will give immediate rotice thercof to the Mortzagee by registarad mil, amel should the
Morlzazor at any tine fail to keep sai} premises iuswred or fail to pay the premiung for such insuramve, then the Molgager may cause
such impruvements to be insured in the name of the Morigagor and reimburse itseli for the cost of suwh insurwave, with intecost as
hereinabove provided.

4. That the Mortgagor will keep all improsements upon the morigaged premises in good repair, and should Mosteagor fail to do
0. the Mortzagee may, 21 ils option, ecter upon sawl premises and male whatever repains are pevessary amsd (harge the expenses for such
repairs 10 the rnodgage debt and collect the same umler this mortgace, with interest as hereinabove providal.

5. That the Mortgagee may at any time reguire the issuance ard maintenince of insurarce upon the hfe of any person obligated
urrler the indebtedness secured bereby in a sum sufficient to pay the nxrtzage debt, with the Modtgager as borefiviny, aml if the

gzgsiunu are not otherwise paid, the Mottzagee may pay said premiums and any amourt so paid shall bivome a part of the mortgage

6. That Mortgacor agrees to pay all taves and other public assessmwents kvied azainst the mortgaged premises on or before the
due dates Hurcof and to exhibit the receipts therefor at the offices of the Marteagee immaliately upon payment, and should the Moit-
ragor [ail to pay such taves arad assessmients when the same shall f2l} due, the Morteayee iy, at its optivre pay the sanwe and harge
the amounts so paid to the mortzage Jebt ared collect the same under this mortzaze, with interest as above provided

7. That if this mortgage secures a “vonstruction Joan”, the Mortzarer agrees that the principal amousnt of the indcltedrness hereby
secured shall be dishunsed to the Mortgagor in periodic payments, as comtnxtion progresses, in acvordance with the tenns and condi-

lt}ns of a Construction Loan Agreement which is separately esecuted but is made a part of this moitgage ard incorporated herein by
refearence.

8. That the Mortgazor will not further encumber the premises abere Jescribed, without the prior consent of the Mortgagee, and
shouk) the Martgazur so erumber such premises, the Mostgagee may., at its option, Joeclare the indebtediess herehy secured to be
irnmediately due aad payable and may inskitute any procesdings nevessany to collext said indebtedness.

9. That shoukl the Mortzazor alienate the nortgaged premises by Cortract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgege irdebtediess is pot paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortraze indeltedness, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Eund for Title, or Deed of Coravyance, and have the interest
tate on the Joan balance eaisting a1 the time of transfer modified by increasing the interest rate on the sail Joan balance to the maxi-
mina rate per annum permitted to Le charged at that time by applicable South Carolina Law, or 2 lewser mrease in interest rate as may
be determined by the Association. The Association will notify the Motzazie or his prirchaser of the sew interest rate and monthly pay-
ments. and will mail him a rew passbock. Should the: Mortzaror, or bis Farchawr, fail to comply with the provisions of the within
paragraph. the Mortgazee, at its oplicn, may declare the indebtedness by suvred to be immedistely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shouhl the Mortgaror fail to make piayments of principal anel interest as due on the promissory note and the sarne shall be
unpaid for 2 period of thirty (30) days. or if there should be any faitire to comply with and ahide Ly any by-laws or the charter of

- the Mortgagee, or any dipulations set oot in this mortzage. the Mortzazes at its eption. nay write to the Moztgaror at his hast known

address giving him thirty (30) days in which to rectify the ssid defanlt and shoub) the Mortgacor fal to rectify said default within the
s2id thisty days. the Morteazes, may. at its option, increase the interest 1ite on the hun halence for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be chargad ot that time by appliabile Sonth Carolina law, or. a lesser
increase rate as may be determined by the Assaciation. The monthly payracnts will Le adipnted accordingh

~ 1. That shoul the Mostgager fail to make paymicnts of principal and intorest as due on the promiswory note and should any monthly
installment become past due for a period in evess of 153 days, the Mortezazoe may collt a “hate charge™ not to excted an amournt

equal to five (5% ) per centum of any such past due installment in order to cuner the extra expense ikident to the handling of such
delinquent pavments. :

12. That the Mortgazor hereby assigns to the Mortgagee, its sucoessns amd assivns. all the reuts. issucs. aml profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the Jdebt herehy seenral is oot in arrears of payment. but
should any part of the principal indddtcdness, or interest, taxes, or fire ronrance preminms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged promises, if they shall be occopied by a tenand or tenants, a
collect said rents and profits and apply the same to the indebtatness by swoirad, withont Lability to acvount for anything more
than the rents and profits actually collected, Iess the cont of collection. and any tenant is anthorized. upon renuoest by Mortgagee, to
make all rental payments direct to the Mortgagce. without liability to the Morteavar. until rotificd to the contrary by the Mortgagee;
and should said premises al the time of such default be occupiad by the Mortouror, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be revident or presiding in the counly aforesail for the appoint-
ment of a receiver with authorily to take possession of said premises and collect ek rents and profits, applying said rents, after pay-

in_;z kt(beedco»t of collection, to the mortgage debt without liability U account for anpthing more than the rents and profits actually
coliected.

13. That the Morntgagee, at its oplion, may require the Mortgagor 1o pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next bhecome due and payvable on policies of morteage guaranty insurance (if applicable), fire and other

zard insnrance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (a1l as estimated by
the Mortgagee) less all sums already paid thercfor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay s.ai(‘) preminms, taws and
special assessments. Should these payments exceed the amount of payments actmally made by the Mortrapce for taves, assessments. or
insurance premiums, the excess may be credited by the Morigagee on subwquent puyments to be made by the Mortvagor; if, however,
said sums shall be insufficient to make said payinents when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortravor [urther agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage guaranty or similar insurasce (if applicable) covering the balance
then remaining due on the mortgage debl. and the Mortgagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morteagze Jebit. in which event the Mortezagor shall

repay to Mortgagee such premium payment, with interest. at the rate specificd in <aid promissory note. in equal monthly installments
over the remaining payment period.

Page 2

K

T L




